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International headlines 
IASB publishes proposed amendments to IAS 39 and IFRS 9 in the context of the 
IBOR reform 
The International Accounting Standards Board (IASB) has published Exposure Draft Interest 
Rate Benchmark Reform (Proposed amendments to IFRS 9 and IAS 39) that proposed 
amendments relate to the effects of uncertainty in the period leading up to the replacement 
of interest rate benchmarks. Comments are requested by 17 June 2019. 

Please click to access the following: 

Please click to access the following: 

• IASB press release on the IASB website 
• Exposure Draft on the IASB website 
• Snapshot of the proposed amendments on the IASB website 
• Deloitte's IFRS in Focus newsletter explaining the proposed amendments 

IASB publishes proposals for amendments under its Annual Improvements project 
(cycle 2018–2020) 
The IASB has published Exposure Draft ED/2019/2 Annual Improvements to IFRS Standards 
2018–2020. It contains proposed amendments to IFRS 1 First-time Adoption of International 
Financial Reporting Standards, IFRS 9 Financial Instruments, Illustrative Examples accompanying 
IFRS 16 Leases and IAS 41 Agriculture. Comments are requested by 20 August 2019. 

The amendments proposed as part of Annual Improvements projects are limited to changes 
that either clarify the wording in an IFRS Standard or correct relatively minor unintended 
consequences, oversights or conflicts between requirements in the Standards. 

Please click for the following additional information: 

• Press release on the IASB website 
• Exposure Draft on the IASB website 
• Deloitte's IFRS in Focus newsletter explaining the proposed amendment 

IASB publishes proposed amendments to IFRS 3 to update a reference to the 
Conceptual Framework  

The IASB has published Exposure Draft Reference to the Conceptual Framework (Proposed 
amendments to IFRS 3) with three proposed amendments to IFRS 3 Business Combinations that 
would update an outdated reference in IFRS 3 without significantly changing its 
requirements. Comments are requested by 27 September 2019.  

For more information please see 
the following websites: 

www.iasplus.com 

www.deloitte.com 
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https://www.ifrs.org/news-and-events/2019/05/iasb-proposes-targeted-amendments-to-ifrs-standards-in-response-to-ibor-reform/
https://www.ifrs.org/-/media/project/ibor-reform/ed-ibor-reform-may-19.pdf
https://www.ifrs.org/-/media/project/ibor-reform/snapshot-ed-interest-rate-benchmark-reform.pdf
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2019/ibor
https://www.ifrs.org/news-and-events/2019/05/international-accounting-standards-board-proposes-annual-improvements-to-ifrs-standards/
https://www.ifrs.org/-/media/project/annual-improvements-2018-2020/ed-annual-improvements-2018-2020.pdf
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2019/aip-2018-2020
https://www.iasplus.com/
http://www.deloitte.com/
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Please click for: 

• IASB press release  
• Exposure Draft on the IASB website 
• Deloitte's IFRS in Focus newsletter explaining the proposed amendments 

IASB Board meeting (May 2019) 
The IASB met in London on 14–16 May 2019.  

The following topics were on the agenda: 

• Onerous Contracts—Cost of Fulfilling a Contract (Proposed amendments to IAS 37) 
• Primary Financial Statements 
• Amendments to IFRS 17 Insurance Contracts 
• Disclosure Initiative—Targeted Standards-level Review of Disclosures 
• Management Commentary 
• Provisions 
• Review of the IFRS for SMEs 
• Rate-regulated Activities 
• Goodwill and Impairment 

Please click to access the following documents: 

• IASB Update and post-meeting podcast on the IASB website 
• Agenda and related agenda papers on the IASB website  
• Updated IASB work plan on the IASB website 
• Detailed notes taken by Deloitte observers on the IAS Plus website 

IASB issues podcast on IFRS 17 discussions at the May IASB meeting 
A podcast has been recorded by Darrel Scott, IASB member, and Andrea Pryde, technical staff, reporting on the discussion at the  
May 2019 meeting of the Board about IFRS 17 Insurance Contracts. 

Please click to access the 10-minute podcast through the press release on the IASB website. 

Summary of the April 2019 MCCG meeting 
The IASB has published a summary of the Management Commentary Consultative Group (MCCG) meeting held on 3 April 2019. 

The MCCG discussed the following topics: 

• Overall proposed approach to reporting business model, strategy, operating environment and risks including cross-cutting issues 
• Business model 
• Strategy 
• Operating environment and risks 

For more information, see the summary on the IASB website. 

Summary of the April 2019 ASAF meeting  
The Accounting Standards Advisory Forum (ASAF) met in London on 1–2 April 2019. The following items were on the agenda: 

• Accounting treatment of initial coin offerings (ICOs) and tokens in France  
• Management Commentary  
• Amendments to IFRS 17 Insurance Contracts  
• Onerous Contracts—Cost of Fulfilling a Contract  
• Accounting Policy Changes   
• Provisions   
• Subsidiaries that are SMEs   
• Application of IFRS Practice Statement 2 Making Materiality Judgements to reporting climate-related and other emerging risk issues 

on financial statements  
• Improving the impairment testing model in IAS 36 Impairment of Assets  

https://www.ifrs.org/news-and-events/2019/05/iasb-proposes-to-update-conceptual-framework-reference-in-ifrs-3/
https://www.ifrs.org/-/media/project/updating-a-reference-to-the-conceptual-framework-amendments-to-ifrs-3/exposure-draft/exposure-draft-reference-to-the-conceptual-framework-ifrs-3.pdf?la=en
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2019/aip-2018-2020
https://www.ifrs.org/news-and-events/updates/iasb-updates/May-2019/
https://www.ifrs.org/news-and-events/updates/iasb-updates/May-2019/
https://www.ifrs.org/news-and-events/2019/05/may-iasb-podcast-now-available/
https://www.ifrs.org/news-and-events/calendar/2019/may/international-accounting-standards-board/
https://www.ifrs.org/projects/work-plan/
https://www.iasplus.com/en/meeting-notes/iasb/2019/may
https://www.ifrs.org/news-and-events/2019/05/ifrs-17-podcast-on-march-iasb-meeting-now-available/
https://www.ifrs.org/-/media/feature/meetings/2019/april/mccg/mccg-meeting-notes-april-2019.pdf
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• Business Combinations under Common Control   
• Disclosure Initiative—Targeted Standards-level Review of Disclosures   
• Due Process Handbook Review 

Please click to access a full summary of the meeting available on the IASB's website. 

Programme for the World Standard-setters meeting in autumn 2019 
A programme has been released for the World Standard-setters (WSS) meeting, which is being held in London on 30 September and 
1 October 2019.  

The following topics are on the agenda: 

• IASB technical programme update 
• Primary Financial Statements—Overview of the consultation and how it aligns with discussions at previous WSS conferences 
• Goodwill and Impairment—Q&A on the project proposals 
• Rate-regulated Activities—preview of the forthcoming consultative document 

Please click to access the conference programme on the IASB's website. 

Webcast on research and the comparability of financial reporting 
The IASB has released a webcast featuring IASB Board member Ann Tarca discussing the results of research into the comparability of 
companies reporting using IFRS Standards.  She also discusses the Board’s work to improve comparability of financial reporting, its 
achievements and challenges ahead. 

Please click to access the webcast on the IASB website. 

IFRS Foundation publishes its 2018 annual report 
The IFRS Foundation has published its annual report and audited financial statements for the year ended 31 December 2018. 

The report for 2018 provides an overview of the IFRS Foundation’s activities during the past year and sets out the Foundation’s and 
IASB’s priorities for 2019. 

For more information, see the press release on the IASB’s website. 

IFRS Foundation appoints four IFRS Interpretations Committee members 
The Trustees of the IFRS Foundation have announced the appointment of Lisa Bomba, Karsten Ganssauge, Jake Green and Brian 
O'Donovan as IFRS Interpretations Committee members. 

In addition to the four new appointments, Bertrand Perrin and Yang Zheng have been reappointed for a second term. 

All appointments and reappointments take effect from 1 July 2019 and are for a three-year period. 

For more information, see the press release on the IASB’s website. 

IFRS Foundation Trustees seek to fill Advisory Council vacancies 
The Trustees of the IFRS Foundation are calling for candidates to fill vacancies occurring at the end of 2019 for membership to the 
IFRS Advisory Council. 

This year, the Trustees are particularly seeking interest from corporate governance organisations, private equity firms, organisations 
involved in wider corporate reporting, technology organisations and organisations representing small and medium-sized entities. 

For more information, see the press release on the IASB’s website. 

FASB Chairman reflects on collaboration with IASB 
At a financial reporting conference at Baruch College in New York City, the US Financial Accounting Standard Board’s (FASB) Chairman 
Russell Golden discussed the challenges of ‘bilateral convergence’ between IFRS and US GAAP, what the Boards have accomplished 
together and how the Boards will work together in the future. 

Please click to access the full text of Mr Golden’s speech available on the FASB's website.    

IPSASB takes first step in establishing a comprehensive measurement framework for the public sector 
The International Public Sector Accounting Standards Board (IPSASB) has released consultation paper Measurement that addresses 
how measurement bases are determined in the public sector. Comments on the consultation paper are requested by  
30 September 2019. 

https://www.ifrs.org/-/media/feature/meetings/2019/april/asaf/asaf-meeting-summary-april-2019.pdf
https://www.ifrs.org/-/media/feature/events-and-conferences/2019/wss/wss-conference-programme-september-2019.pdf
https://www.ifrs.org/news-and-events/2019/05/webcast-improving-comparability-of-international-financial-reporting/
https://www.ifrs.org/news-and-events/2019/05/ifrs-foundation-publishes-2018-annual-report/
https://www.ifrs.org/news-and-events/2019/05/four-new-members-appointed-to-the-ifrs-interpretations-committee/
https://www.ifrs.org/news-and-events/2019/05/join-the-ifrs-advisory-council/
https://www.fasb.org/cs/Satellite?c=FASBContent_C&cid=1176172592209&pagename=FASB%2FFASBContent_C%2FGeneralContentDisplay
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Please click for the following information on the IPSASB website 

• Press release 
• Access to the consultation paper, an At a Glance overview, and a 25-minute webinar on the proposals 

Report on the spring 2019 IFASS meeting 
The International Forum of Accounting Standard Setters (IFASS) met in Buenos Aires on 28–29 March 2019. The following items were 
on the agenda: 

• EFRAG's discussion paper on non-exchange transfers 
• FRC's research project on ‘Variable and contingent consideration’ 
• Proposals for the NFP accounting technical advisory group 
• Presentation of finance cost 
• Follow-up on the AcSB's project on performance measures reporting 
• Climate-related and other emerging risk issues on financial statements and the impact of Practice Statement 2 Making Materiality 

Judgements on materiality 
• IFRS 17 : tentative views of the IASB on the upcoming amendments to IFRS 17 and implementation activities, insights, experience 
• Financial reporting in an electronic format 
• The fitness check on the EU framework for public reporting by companies: result of the consultation 
• Financial instruments with characteristics of equity: Preferred approach and IFRIC 2 
• Improving the impairment testing model in IAS 36 Impairment of Assets 
• Optional breakout sessions:  

‒ Inline XBRL and blockchain 
‒ IFRS for SMEs: Standard review: relief for subsidiaries 

The next meeting of the IFASS will take place in London in October 2019. 

Please click for the full report from the meeting. 

EFRAG begins public consultation on equity instruments 
The European Financial Reporting Advisory Group (EFRAG) has launched a public consultation exploring potential alternative 
accounting treatments to fair value measurement for long-term investment portfolios of equity and equity-type instruments. 

The consultation represents the EFRAG’s efforts to meet the European Commission’s Action Plan on Sustainable Finance initiative. 
Comments on the questionnaire are due by 5 July 2019. 

For more information, please click to access the press release on EFRAG’s website. 

EFRAG draft comment letter on proposed amendments to the interest rate benchmark reform 
EFRAG has issued a draft comment letter on the IASB Exposure Draft ED/2019/1 Interest Rate Benchmark Reform (proposed 
amendments to IFRS 9 and IAS 39).  

For more information please click to access the following on the EFRAG website:  

• Press release 
• Draft comment letter 

EFRAG publishes discussion paper on pension plans with an asset-return promise 
EFRAG has published a discussion paper (DP) Accounting for Pension Plans With an Asset-Return Promise. The DP explores 
alternative accounting treatments for post-retirement employee benefits, promising the higher of the return on an identified 
item or group of items and a minimum guaranteed return.  

The DP considers three alternatives for accounting for pension plans in the scope of the project: 

• Capped asset return approach 
• Fair value-based approach 
• Fulfilment value approach 

Comments are due by 15 November 2019. 

 

http://www.ifac.org/news-events/2019-04/ipsasb-seeks-comments-measurement-proposals
http://www.ifac.org/publications-resources/measurement
https://www.iasplus.com/en/publications/miscellaneous/h1-2019-ifass
http://www.efrag.org/News/Public-183/New-EFRAG-consultation-on-Equity-Instruments--Research-on-Measurement
http://www.efrag.org/News/Project-365/EFRAGs-draft-comment-letter-on-the-IASBs-ED20191-Interest-Rate-Benchmark-Reform-proposed-amendments-to-IFRS-9-and-IAS-39
http://www.efrag.org/Assets/Download?assetUrl=%2Fsites%2Fwebpublishing%2FSiteAssets%2FEFRAG%2527s%2520DCL%2520-%2520ED%25202019-1%2520-%2520Interest%2520Rate%2520Benchmark%2520Reform.pdf
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Please click to access the following on the EFRAG website: 

• Press release  
• DP  

FRC guide to help smaller listed companies improve financial reporting 
The UK Financial Reporting Council (FRC) has published Smaller Listed and AIM Quoted Companies—A Practical Guide for Audit 
Committees on Improving Financial Reporting. 

Please click to access the guide on the FRC website. 

Micro-entities accounting option in Europe 
The European Federation of Accountants and Auditors for SMEs (EFAA) has published the results of a survey on the acceptance of the 
micro-entities accounting option in Europe, which was introduced to ease the administrative burden on very small companies. 

Over 700 practitioners from seven countries responded to the survey which revealed that accountants are instrumental in the 
decision of micro-entities to take-up the option for simplified accounting. Nevertheless, many eligible micro-entities are unaware of 
the option. 

Please click to access the full survey report on the EFAA website. 

AASB updates research paper on climate-related risks disclosure 
The Australian Accounting Standards Board (AASB) has released the latest version of Climate-related and other emerging risks 
disclosures: assessing financial statement materiality using AASB Practice Statement 2. 

Please click to access the updated research paper on the AASB website. 

Paper on the new leasing standard and top ten considerations for investors 
The CFA Institute, a global association of investment professionals, has published Leases: What Investors Need to Know About the New 
Standard.   

Please click to access the report on the website of the CFA Institute. 

Recent sustainability and integrated reporting developments 
• The Sustainability Accounting Standards Board (SASB) and the Climate Disclosure Standards Board (CDSB) have jointly released 

the TCFD Implementation Guide intended to help companies to more effectively take the TCFD (Task Force on Climate-related 
Financial Disclosures) recommendations from principles to practice, to offer greater insight into the material climate-related 
financial risks and opportunities they face, equipping investors with reliable, comparable, decision-useful information and 
enhancing the resilience and stability of global capital markets to drive sustainable, long-term economic development.  

Please click to download the guide on the SASB website. 

• Twenty institutional investors from eleven countries convened by the UN Environment Finance Initiative (UNEP FI) have launched 
comprehensive investor guidance to help assess how climate change and climate action could impact investor portfolios around 
the world. These assessments enable investors to be more transparent about their climate-related risks and opportunities in line 
with the TCFD recommendations. They will also help investors contribute to and benefit from the transition to low-carbon and 
climate-resilient economies.  

Please click to access the press release on the UNEP FI website which offers a short overview and access to the guidance. 

• A majority of executives, nearly nine out of ten, say that organisations need to do a better job focusing on wider value 
considerations beyond financial performance, according to a pulse check survey included in a new brief Purpose and Profit 
published by the International Integrated Reporting Council (IIRC).  

Please click to access the press release on the IIRC website which offers a short overview and access to the full brief. 

• The Association of Chartered Certified Accountants (ACCA) has published Insights into integrated reporting 3.0: The drive for 
authenticity. The report examines the reporting practices of organisations in the IIRC’s <IR> Business Network. It highlights the 
progress made towards integrated reporting over the past year, discusses the challenges that preparers face, and gives practical 
recommendations to guide more organisations on the path to integrated reporting.  

Please click to access the report on the ACCA website. 

• The Integrated Reporting Committee (IRC) of South Africa makes a comparative analysis of integrated reporting in ten countries 
available. The authors selected five companies from each of the following countries: Brazil, France, Germany, Italy, Japan, 

http://www.efrag.org/News/Project-366/Discussion-Paper--Accounting-for-Pension-Plans-with-an-Asset-Return-Promise
http://www.efrag.org/Assets/Download?assetUrl=/sites/webpublishing/SiteAssets/EFRAG%2520Discussion%2520paper%2520on%2520pension%2520plans%2520with%2520an%2520asset%2520return%2520promise.pdf
https://www.frc.org.uk/getattachment/479a70b1-8a7b-4a4f-b6f2-c96bd8be65ee/2913_ICAEW_Audit-Committees-on-Improving-Financial-Reporting_TECPLN16541.pdf
http://www.efaa.com/cms/upload/efaa_files/pdf/Publications/20190516_MicroEntityRegime-FINAL.pdf
https://www.aasb.gov.au/admin/file/content102/c3/AASB_AUASB_Joint_Bulletin_Finished.pdf
https://www.cfainstitute.org/-/media/documents/article/position-paper/cfa-leasing-paper.ashx
https://library.sasb.org/tcfd-implementation-guide/
https://www.unepfi.org/news/industries/investment/changing-course-unep-fi-and-twenty-institutional-investors-launch-new-guidance-for-implementing-tcfd/
http://integratedreporting.org/news/value-of-value-the-new-long-term-horizon-for-business-leaders/
https://www.accaglobal.com/content/dam/ACCA_Global/professional-insights/IR-3/pi-insights-IR-3.0.pdf
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Netherlands, South Africa, South Korea, United Kingdom and United States for the study. They found that countries could be fairly 
clearly grouped into three categories of qualities of disclosure: High (Germany, Netherlands and South Africa), Medium (France, 
Italy, South Korea and United Kingdom), and Low (Brazil, Japan and United States).  

Please click to access the study on the IRC website. 

• The World Intellectual Capital/Asset Initiative (WICI) has published Implementation Guidance: Integrated Reporting for SMEs aimed 
at giving the IIRC's <IR> Framework a specific connotation addressed to small-sized entities as interest in integrated reporting has 
grown amongst non-listed companies.  

Please click to access the guide on the WICI website. 

• The Global Reporting Initiative (GRI) notes the following developments: 

‒ A draft GRI Waste Standard is out for public comment until 15 July 2019.  

Please click to access the press release. 

‒ The Global Sustainability Standards Board (GSSB) is launching a project to review the universal GRI Standards—an online survey 
is open until 9 June 2019 to enable stakeholders to provide feedback on the current standards to inform the review of them.  

Please click to access the press release. 

‒ New French and Chinese translations of GRI Standards are available. 

‒ A global search has been launched to find new members for GRI's decision-making and advisory functions.  

Please click to access the press release. 

• The United Nation's Sustainable Stock Exchanges (SSE) initiative notes that Nasdaq has fulfilled a commitment it made as an SSE 
Partner Exchange to provide guidance on environmental, social and governance (ESG) reporting to its markets with the launch of 
its new global ESG reporting guide for public and private companies. 

Please click to access the guide through the press release on the SSE website. 

  

http://integratedreportingsa.org/ircsa/wp-content/uploads/2019/04/Survey-A-Comparative-Analysis-of-Integrated-Reporting-in-Ten-Countries.pdf
http://www.wici-global.com/wp-content/uploads/2019/05/Integrated-Reporting-for-SMEs.pdf
https://www.globalreporting.org/information/news-and-press-center/Pages/Draft-GRI-Waste-Standard-out-for-public-comment.aspx
https://www.globalreporting.org/information/news-and-press-center/Pages/Draft-GRI-Waste-Standard-out-for-public-comment.aspx
https://www.globalreporting.org/information/news-and-press-center/Pages/GRI-increases-number-of-Standards-available-in-French.aspx
https://www.globalreporting.org/information/news-and-press-center/Pages/Update-to-Chinese-translations-of-GRI-Standards.aspx
https://www.globalreporting.org/information/news-and-press-center/Pages/Draft-GRI-Waste-Standard-out-for-public-comment.aspx
http://www.sseinitiative.org/home-slider/nasdaq-launches-global-environmental-social-and-governance-reporting-guide-for-companies/
http://www.sseinitiative.org/home-slider/nasdaq-launches-global-environmental-social-and-governance-reporting-guide-for-companies/
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Deloitte IFRS communications and publications 

Issuance Date Description 

07 May 2019 IFRS on Point—April 2019  

08 May 2019 IFRS in Focus—IASB proposes Interest Rate Benchmark Reform amendments to IFRS 9 and IAS 39  

09 May 2019 A Closer Look—Measurement of expected credit losses for intercompany loan assets with no 
documented contractual term 

22 May  2019 IFRS in Focus—IASB publishes proposals for amendments under its Annual Improvements process  

Back to top 

Comment letters 

 Description Receiving Party 
Comment 
issued/deadline 

Comment Letter 
Issued 

Holdings of Cryptocurrencies  IFRS IC 15/05/2019 

IFRS 15—Costs to fulfill a contract IFRS IC 15/05/2019 

IFRS 16—Subsurface rights IFRS IC 15/05/2019 

IAS 19—Effect of a potential discount on plan classification IFRS IC 15/05/2019 

Comment Letters 
Pending 

Exposure Draft and comment letters—Interest Rate Benchmark 
Reform 

IASB 17/06/2019 

Exposure Draft Due Process Handbook Review IASB, Trustees of the 
IFRS Foundation 

29/07/2019 

Exposure Draft Annual Improvements to IFRS Standards 2018–
2020 

IASB 20/08/2019 

Exposure Draft Reference to the Conceptual Framework 
(Amendments to IFRS 3) 

IASB 27/09/2019 

Back to top 

Effective dates 
Click here for upcoming and recent effective dates. 

Back to top 

 

https://www.iasplus.com/en/publications/global/ifrs-on-point/2019/april
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2019/ibor
https://www.iasplus.com/en/publications/global/a-closer-look/intercompany-loan-assets
https://www.iasplus.com/en/publications/global/a-closer-look/intercompany-loan-assets
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2019/aip-2018-2020
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-march-2019-cryptocurrencies
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-march-2019-ifrs-15
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-march-2019-ifrs-16
https://www.iasplus.com/en/publications/global/comment-letters/2019/ifric-march-2019-ias-19
https://www.ifrs.org/projects/work-plan/ibor-reform-and-the-effects-on-financial-reporting/comment-letters-projects/exposure-draft/
https://www.ifrs.org/projects/work-plan/ibor-reform-and-the-effects-on-financial-reporting/comment-letters-projects/exposure-draft/
https://www.ifrs.org/projects/work-plan/due-process-handbook-review/comment-letters-projects/ed-due-process-handbook-review/
https://www.ifrs.org/projects/work-plan/taxation-in-fair-value-measurements/comment-letters-projects/ed-annual-improvements/
https://www.ifrs.org/projects/work-plan/taxation-in-fair-value-measurements/comment-letters-projects/ed-annual-improvements/
https://www.ifrs.org/projects/work-plan/updating-a-reference-to-the-conceptual-framework-ifrs-3/comment-letters-projects/ed-reference-to-the-conceptual-framework/
https://www.ifrs.org/projects/work-plan/updating-a-reference-to-the-conceptual-framework-ifrs-3/comment-letters-projects/ed-reference-to-the-conceptual-framework/
http://www.iasplus.com/standard/effect.htm?id=en:link:ifrs_on_point
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